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"(TIT) with respect to a 20-year term 
loan, 10. 
percent: and 
"(TV) with respect to a 25-year term 
loan. 11.5 
nercent. 
"(in) ADJUSTMENTS TO APPLICABLE 
PERCENTAGE 
FATE he nercentaade rates descrihed in 
clause ; (ii) 
shall be increased or decreased by the 
Administration 
bv a factor not to exceed one-third. if the 


same factor 
is annlied in each case and if the 
Administration deter- 
mines that an adiustment is necessarv. 
based on the 
numher of horrowers havina aiven notice of 
their intent 
to wvarticinate. in order to make _ the 
proaram (includina 
the amounts annronriated for this nurnose 
under Pub- 
lic Law 1038317) result in no substantial 
net. aqain 
or loss of revenue to the Federal 
Financina Bank or 
to the Administration. Amounts collected in 
excess of 
the amount necessary to ensure revenue 
neutralitv 

shall he refiun to the horrowers. 


"(b) REQUIREMENTS or purposes’ of 
subsection (a). che 
requirements of this subsection are thal 
"(1) the debenture. is outstanding and 


neither the oan 
that secures the debenture. if anv. nor the 
debenture i in 


S 
default on the date on which the prepayment is 


ade: 
"(2) State. local. or nersonal funds! or the 

proceeds of a 
refinancing in accordance with subsection (d) of 
this section 
under the nroarams authorized hv this title. are 
used to prepay 
or roll over the debenture; and 
"(3) with respect to a debenture issued under 

section 503, _ 

the issuer certifies that the benefits, net of fees 

and expenses . : ; 

authorized herein, associated with prepayment of 

the debenture 


gre entirelv passed throuah to the bor Tr. 
(c) No PREPAYMENT FEES OR PENALTIES o fees or 
penalties 


other than those specified hi this section may be 
imposed on the _ 
issuer. the borrower, the Administration, or any 
fund or account 
administered by the Administration as the result of 
a prevavment 
under this section. 
"(q) REFI “ING LIMITATIONS 
—"(1) IN GENFRATL=The refinancina of a dehenture un 
sections 504 and 505, in accordance with subsection (b)(2 


H(A) shall not exceed the amount necessarv to prenav 
existing debentures. includina all costs associated with the 
refinancina and anv anvlicable_ prepayment penalty or 
renurchase nremium: and 
"(B) excent. as provided in naraaranhs (2) and (3). shall 
be subiect to the provisions of sections 504 and 505 and 
the rules and reaulations promulaated thereunder. includ- 
ina rules and reaulations aovernina vavment of authorized 
expenses. commissions. fees. and discounts to brokers and 
dealers in trust. certific issued nursuant to section 505. 
"(2) TOB CREATION n avvlicant. for refinancing under 
section 504 of a loan made vnursuant. to section 503 shall not 
be required to demonstrate that a requisite number of iobs 


will he created with the nro s of a refinancina. 
"(3) LOAN PROCESSING FEF o cover the cost. of 
loan pnack- 
aging. wrocessina. and other administrative 
flinctions. a ; devel- 
company that provides refinancing 


onmen 
u 


under subsection 


